
   
 

 
 
 
 
 
 
 

	
 
 
11 July 2018 
 
The Manager Companies 
ASX Limited 
20 Bridge Street 
Sydney NSW 2000         (23 pages by email) 

 
UNDERWRITTEN NON-RENOUNCEABLE RIGHTS ISSUE 

 
 1 for 10 rights issue offered at 8.0 cents per share to raise approximately $4.0 million. 

 The Offer is fully underwritten. 

 Directors will subscribe for their full entitlements. 

 Attractive pricing – 26.6% discount to 1 month VWAP of 10.9 cents. 

 Funding to advance the HPA First process. 

 Detailed Investor Presentation attached. 

 
The Directors are pleased to advise that Collerina Cobalt Limited (the Company) will proceed with a fully underwritten 1 
for 10 pro-rata, non-renounceable rights issue (Offer) to raise approximately $4.0 million before costs of the Offer. 
 
This Offer is being conducted to advance the HPA First process, as a fast track to become a globally significant, low cost 
producer of High Purity Alumina (HPA). 
 
The funds raised will be principally used to: 
 

 Advance pre-feasibility study (PFS) testwork. 
 PFS engineering and reporting. 
 Testwork piloting. 
 Project and product marketing. 
 Working capital and costs of the Offer. 

 
The Offer will be made to eligible shareholders on the basis of 1 New Share for every 10 Existing Shares held, at an 
issue price of $0.08 per New Share to Eligible Shareholders who are registered on the Company’s share register at 
5.00pm EST on 16 July 2018 (Record Date).  The issue price represents a 26.6% discount to the 1 month volume 
weighted average price (VWAP) of 10.9 cents. 
 
Shareholders will be given the opportunity to apply for additional securities in excess of their entitlement, however, 
allocations are not guaranteed. 
 
Directors have advised that they will subscribe for their full entitlement under the Offer.   
 
Bell Potter Securities Limited has been appointed to act as Lead Manager and Underwriter to the Offer. 
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The proposed timetable* for the offer is as follows: 
 

Announcement of Offer, Appendix 3B and section 708AA notice 11 July 2018 

Shares trade ex-entitlement (Ex Date) 13 July 2018 

Record date to determine Entitlements (Record Date) 16 July 2018 

Dispatch of Offer document and Entitlement and Acceptance Form 
Offer opening date 

19 July 2018 

Offer Closing date (5pm EST) 30 July 2018 

Securities quoted on deferred settlement basis 31 July 2018 

Notify ASX of under subscriptions 2 August 2018 

Allotment date 
Deferred settlement trading ends 

6 August 2018 

Dispatch of shareholding statements 7 August 2018 

Normal trading of New Shares expected to commence 7 August 2018 

 
*The above timetable is indicative and may change, subject to the Corporations Act and Listing Rules. 
 
An Offer Document and a personalised Entitlement and Acceptance form will be sent to Eligible Shareholders in 
accordance with the above timetable. Furthermore, from 19 July 2018, eligible shareholders can view their personalised 
entitlement and acceptance form online at www.investorcentre.com. 
 
Shareholders should carefully consider the Offer Document in deciding whether to acquire New Shares. 
 
The Company gives notice under section 708AA(2)(f) of the Corporations Act 2001 (Cth) (Corporations Act) that: 
 

1. The Company will offer the New Shares in for issue pursuant to the Entitlement Offer in reliance of section 
7088AA (as modified by ASIC Corporations (Non-Traditional Rights Issues) Instrument 2016/84) and without 
disclosure to investors under Part 6D.2 of the Corporations Act. 

2. As at the date of this notice: 
(a) the Company has complied with the provisions of Chapter 2M of the Corporations Act as they apply to 

the Company; 
(b) the Company has complied with section 674 of the Corporations Act; and 
(c) there is no ‘excluded information’ within the meaning of sections 708AA(8) and 708AA(9) of the 

Corporations Act which is required to be disclosed under section 708AA(7)(d) of the Corporations Act. 
3. The potential effect that the Entitlement Offer will have on control of the Company and the consequences of that 

effect will depend upon a number of factors, including investor demand.  As the Entitlement Offer is pro rata, on 
a 1 for 10 basis and fully underwritten, the Company does not expect the Entitlement Offer to give rise to any 
material effect or consequence on the control of the Company. 

 
Yours sincerely 
 
 
 
 
Richard Edwards 
Company Secretary 
 
pjn9454 
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1 It is proposed that Rimas Kairaitis will replace Justin Werner as Managing Director in August 2018 following a planned IPO of Nickel Mines Limited.





T H E  M E TA L S  O F  T H E  F U T U R E  
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Appendix 2

Supply of HPA

Current HPA supply is 
concentrated in the Asia Pacific 
region (~83%) with China the 
most prolific producer

Current production is 

Dominated by large diversified 
chemical companies where 
HPA is a non-core product and 
an immaterial percentage 
of revenue (< 5% for Sumitomo 
Chemicals)

Collerina Cobalt sees 
enormous opportunity as a 
focused HPA producer to:

• Become a genuine 
alternative supply source  
to the existing dominant 
APAC producing countries, 
and more importantly

• Fill an expected supply 
shortage as forecast HPA 
demand escalates over the 
next decade

Collerina Cobalt stands to 
become an extremely low-cost 
HPA producer

Strong potential exists for
long-term offtake agreements 
prior to commercial production
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Source: Bloomberg New Energy Finance






